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INDEPENDENT AUDLUTORS RUPORT

Lo the Betard of Trstees
The (Huzia Partnership

We have sudited the accowpanying fnancizl staiemenis of The Olana Partnership, which comprise the statemant of
fimsneial position as of December 31, 2012, and the related statemonts. of dotivities, cash fows and Cunctional
expénsss for the vear tien ended, nd the related notes to the financial statements. ‘the prior year summarized
comparative information hag baen derived frony The Olana Partnership?s 2011 finsneiel stetements and, in our repust.
dated October 31, 2012, we exprossed an unyustificd opinion on thasc financial statements, ‘

R ?!f)'mr.ag-anmur’s Rasponsibility for the Financial Statements '

Mﬂﬂﬁ{_’*“mf'f‘lf ia responsible tor the proparation and iy pwa':.ulutmu of these Onunciul staleineuts i muurdmluu with
accaunting principles generully ueeepled in the United States of America; this includes the design, implementation,
dnd maintenance: of internal control relevant to the. preparation and Glir pressniudiosn UI' Gntcisl ututunwla ﬂmL are
froe from waterial uisstulement, Wllb[ht.l’ duc to fraud or error. :

A Hr/ftm‘ s Responaibility

Om' responsibility is (v express un opinion on these: finaneial R'T;itements based on onre dodit, We condnerad our andit
in gegordutive with audiling standsrds generally accepted in the United States of America. Those standaids roguire

that we plan md perform the audit to Ul:lam h:u@uuublt: wysurnney abuul whother the finencial stetemgents are free
fmm inpterinl misstatement,

A wudid involves porforming procedures to obtain andit 6vidmmﬂ about the amounts and disclosures ) e fuaicial
statements, The procedures sefected dépend on the audiors mdgnmm, ingluding the wssessmiienl of the risks of
materinl misslatcment of the finangial statements, whether due to fesud of ior. Ln making those risk sesecsments,
the anditof considers internal contiol relevant to e emdity’s prepuration und fuir presention of e Grangial
slatemnents 1 order Lo desipn andit pm(‘édllres that are appmpnatf it the oifciimstances, but not for tas purpdse af
expressing ah apinion on the effectiveness of the entily’s inturnal soutrol. Ag sorlifigly, we expriss no sch opinion,

An auadit also iticludes evaluatng ihe appropristeness of acesusiting polities wsed and the reasonablenecs of
3xgm.ﬁbunt m,wuntum ¢stimates made b},f management as wall as ¢vahmmg the overdll presentation ot the financial
EEATEIENTS. '

We hP‘TJE‘W" that the audjt evidence we Imw;: Ubl.umud is sullicient and apgropriatc to provide a'basis for our avdit
opiiiior.
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Cpinipn
In our oploion, the 2012 tingncial statemnents referved to above present fairly, in all material respects, the finansial

pusition ol The Oluna Partnership aw of December 31, 2012, and the chanpes in net asscts and ity cush flows for (he
year: then ended it accordance with aceounting principles generally accepted i the United States of America

(il Kos¥ery s Buce, <R €.

Valatie, New York
October £9, 2013




. THE OLANA PARTNERSHIP
QTATFM’FNT ﬁl" TTNAN(‘IAI PC)‘SITI(}N .
“Idecember 37, 2()12 - -

(wnth memorandum totals for Df:ccmbm 31, 201 1)

ASSETS

Current asscts:

Cash end cash equivalents
Astoinls reedivable
© anmbut ons receivable
(Jovemmfmt grant receivable
Tﬂw,mnry
Plapmd ewpanses ‘

‘L'otal curr em assets

Cash and cash equwalents rastx 1ct¢d to constmotion of
TNUSSUMm : :

Lcmﬁmtes of deposit - rastrict@d 10 eon*tmotmu of
museum Lo :

o ;C‘mh bl caxh cgiivalents - rmlm.lul ko mvml,rtmni

U in éndowment | ‘

- ’-'-m, & :-;tnwm restricted for endowment

L fi'(‘mm ﬂ‘muun‘{ receivable (lung—l.urm) m.l ufa ‘NO 3"?6 dHuJunL

':'::Fl operty and equlpment net

'T’ul.ai H‘HLLH

'LIADILITIOS AND NET ASSITS

C‘.UII';.I'IL habihtmq -
Ai:»counts payable
Accruad: expansas
Dctﬁlrcd e vc;mm ‘
Iotal cur;f:nt liahlhues

Net assets:
Unrestricted L
Utirestricted - board dc:slgnuu.d
Temporarily restricted
- Permanently restricted
Total net assets ‘
Total liahilitics and net agscts

2012 2011
{memotandum ofily)
3 525487 © 8 446,770
5,064 © 3,060
271,405 194,083
19,996 o %1177‘ ,
106,289 88,989
934,349 #11,286
248,272 347,187
w9991 -
L 18962 147,829
L L3667 1,130,000
267415 . 255,184
DL CAT9,604 L 80,838
il 28558 25,333
5 5w
$ 15 G
AL
5,600
70,705
334,623 18
e 301,697 281,037
Pl 1,198,762 636,335
S 1,582,535 1,467,745
o T3AL6LT 2,718,852
ST BARE3D § 2,800,657

See accompanying notes and independent auditors' veport. .

3.




' TIE OLANA PARTNERSIIP
STATEMENT O ACTIVITIES
er Lrulu[ Pecember 31, ZUIZ

(Wlﬂl jmmmmldmn mmlq ['m‘ Dem:smbef‘-" ’1'-:,' 2011)

"l“emporérilf ,-,P‘ﬁ'mm_m“ﬂy (nmigr]s;l;lduu‘l
. o Unrestricted Restricted ~ Restricted Total . ony
Revenue and other soiiroes: - o o | T
Membership dues $ 157945 § - -8 % 5 8 167,366
* Coniributions 86, 161 CoB24B2s - - 010 986”;:» - 363,168

conntompladges
'huvii,é‘-. L

‘ 'EGai'ﬂ,( Ip=s) on zale of

19@ sm f.‘.i '

6685 11,978
403,220

. ‘199,336

1,978

94000+ - 04,000 o
B LT T - 325.934 25577
adrul ‘SRO 94& rmpc uu-v‘dy 80,992 - - 80,992 55,831
Program ond special events,
fiet of direct expenses of $436,803 s
-, And$146,743, tespectively - 298,696 <o 29896 167,51
't"fRdys;.lly income . o 303 . E 703 92
- Interest and dividend income o829 . . 829 7,884
- Dther income ,536 . - ' 538 1300 -
©; Unrealized gain (loss) on ' B o S |
on marketable securities 15 430‘ s 1076 82,122 ‘ “.93!:573- (54,006)

uariarketable sweurilics, nel | (m) . 259083 25918 11,850
il asyets reloased [rom rostriciions oﬁa 474 263474y - ' ‘

Tum] RLVLmlL and vther sourges

:‘Expehses' T L
' Prug,,ram . 1,095,419 - - 1,005,419 915,588
Mﬁﬁﬁbnmcm dmi general 229,441 - - 220441 289,509
. Fundiaisirg - 185,213 - - 185,213 {71,095
'T‘mﬂi Ebcpuwm 1,510,073 - - 1,510,073 1,376,282
Change in hef assets - 21,448 562,427 114,790 698,665 (214,568)
Net assets, beginkihg o‘fy;mr ‘ ‘ 014,872 636,335 1,467,745 2,718,952 . 2,833,520
Net assets, end of year . fﬁ 636,320 % l 198,762 $1,582,535 § 3,417,617 2,718,952

1,531,521

I

114,790,

| 2,208,738

1,161,714

See ﬂLLﬂmpBIl}’jllﬂ, nmu:- ‘

widitord' repart.




115,00 ANA PARTNERSHI
} STATI"MRNT (}l CIARI FLOWS
Vem‘ emied T“Je.cember 'H "() 1 2

: “aofe B 11 R

(!:IIBII;MIH]II:*(‘H‘I‘I: anly)

5 l"aﬁh ﬁnws from operating, artivirjiﬂs . ! L
Lhﬂngc. in net asscts O L ‘ 5 698,665 % {214,568).
Adjushnm‘rs t recangile change it net .1ssatf' to o ' '
net cagh from operating activities: , ‘ , ' ‘ ‘
Dopiegidtion, o L R L5240 5,211

“U:'E‘

Gafa.or sale ol marketable soounities : B o asesy o {FLEHD)
Unrealiva (Eﬂin) lotis on marketable securities . {9B467R) - 1 R
Donated investments © S - ‘ (79;0» :
Giftof endowinent B - (106,685 N 145 ?04}2:
Luorense in aceounts repeivable ‘ - o (1,985) ‘
{Tirease) Jeoredse | i Lontnbuuuns repeivable ' . (407,088) ‘
. Lhercuse {increuse) § in guw.,mmc:'nt grant rccmvablu 5,581 {24,304)
o [Agreagd in inventory b ‘ : (17,300} 9,508y .
Dem'eq g (iicrease) in prepid r.xpussw ' 45,490 (48.241y
Tnoreaye {Ueereuse} in as;w,unta,puygblu R 17,687 2,527
. (Twssshse) increase in acorted expenses : {4,387 5,133
{Deorease) Incrense in deferred revenve - . (33,300 38,900
© Total adjustments B K D (621,353) {184,156

Nt cash provided by (used in} amratmg;a.cuvmea LG (F59,024)
Clash flaws :ﬂ':am'-i':nvasﬂng activities: ' P a
Purchases of propetty and equiptment o (8465) (1d)
Sules of lhvestinenty. 183,304 07,135
Purchuses of investments (368,000 (1,764,250
Increase iri eash. tyuivalents and Cls - comtruatmn of museym {1,076) (1,443)
Decrense in ctsh ougl gash eyuivalents - restricted lo R S
Investnend in endowment . - 28,807 1,032,877 .
Net cash-(sed B} provided hy investing activities o (10E2R0) O 34.3%6
Cash tlows from financing actvities: oo
+ Shortsterm borrowing on prid note © 160,000 -
Paymant an gric nete . ,(,M'G.\OOO.) -
77 af Tindewmant 106,585 14 5 .204 E
Met cagh pmvildtd by finanging activities " 106,687 ' 145;204
;fl\:!mt:inm'casc {decroase) H. cash 78,717 ‘ (2-]52,53.*!}
Cash ahi:'l;c::aﬁi'h equivalents, beginning of year ' : 446,770 666,304
Casli amd sash equivalents, end of year ) § 575487 % 446,770
Tnggrestpuid I 3,128 8 -
Num uﬁs}@'uy(iﬁ}y: . ‘ - .
: Eiulmt'ed I;Lv'eslments C E 3 ' - % 52420 % 79,054

Sou necompanying notes and indu;‘,}iir.idﬁmklil.k#téliluf:{ x'l::pux'L.
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- Eﬁaw-. nf Ac:(,,nuntmyv

i The ﬁnmmml statements o,t the Ul ganization have been
: acammﬂng :mcl accor dmgly,; ]‘

: E.pcpanch arc ptuumd B dwl w-.i,«: 1n unru!m.wd'rlﬁ

THE OLANA PARTNERSHIP
MNOTES 'IO HNAN( IAL STATEMEN I b

1. Nture of (")pel atmns.

Iha Uial‘m Pmﬁlalshlp (the “Ol pafization™) i a nut-fm-pm fi

'-:upph..munlzu y sipport for the presefvation and interpretation of Ulam the home of one of
América’s ptemwt landscape artists, Frederic Edwin Chuyel. Olana is National Historic
Ldndma!k and is & New York State Historic 8ité administered by the New Ym\l{ State’ Office

of Parks, RLM’L;H[IU“ :-mt,l Hnlnru, I"'r&..wrwhon

2, Summary uf ngmﬁmnt Au.nuntmg Pnli‘cm%,

;&pmed o the accrual basis of
uynhlw and other liubilities.

,ﬂwt all sigoiticant r'u.

lhra ﬂnanmal statements are pn.fmmr.d in a;.c..nrdam.c lics Fmam,ial Auwunlmg
Standards Board (FASR) Accounting ‘Standards Codific n'(ASC) 958-208; “Tinancial
Staterents. for Not-for-Profit Qrganizations”, which iefuires the Orgmnzatmn to report

information regardmg its financial position. and activities. according to three classes of net

. assets; unresfricted et assets, tempmmily resmatedznet assets, and per mmlently reqtmtcd net .
B assets. A de.,miphml of tlw three net ausc,t culkyior :

FU"UW‘i‘

Met assets that aré hot subject to donor- lmposed restr Mlom

‘ h :.. Umeﬁtm.u,d fiet r»wt-;us; muy he dum;:,meimd ﬁw spc,ufiu purpmm by Actinh of fht: I"ioard uf
S FU‘-&ILL.‘-S ‘

- '; Tempo _gx_nl ¥, Ru-!nulud Nz,l Abbt‘-lb . Net ass&"rs whasa use is. subject {0 donor )mpased
. stipulations that may be fulfilled by actmﬂsz r:.»f‘the U1gamzatlon to mzet the. snpulanons ar
" heeome unrestricted ﬂt the date specified by ﬂm donor,

i :-,.:-'}:’eulmnentlv Restr mu..d N Amul-; — Nef ussuls u!
: Ijluy be: refained and mvebled permanf:ntly by thﬁ Urgamzatlon.

a&;\ﬁ!:b-when mecurred,

T eai Amounts

: Amounts ghown Tor December - 'H 2017, in the acc ompanym{, statements are included to

previde  Tiasis for comparison wn:h December 31,2012 and present sumnarized totals only.
Au.ordmgly, the Tlecember 3], 2011 amounts- are fiot intéided to present all information
necessary for a fair presantatmn in. accofdance with accounting prmclple»s genen atly a¢Cepted
in the Umt@d Sta‘tes of America.

bﬂe 111depm1dant audlton wpon
I A .

'mbunwuti()n based 1o T—Tnd\mn,
‘Mew York, that cncourapes: Puhh;, appreciation of, acty pg an: advooate for, and provides

St donor-imposed k.hpnlatmns (hdt




. THE OLANA PARTNERSHIP
NOTE‘-'; TO. FH\IAN( IA[. f-{ l A | I"MI"N 'S (( ()N I l],\][ J}*l))

-2 ‘-‘;umm‘sry of Slg,mﬁcant Accmmﬁng I"olicies (Continued)

"‘:"‘<;11‘E mva]enm'

: ”bm the purposcy of the aldlumum‘ of' cash flows, cash and cash aquivalents are oomldmﬁd‘
highly liguid investments with maturities of three months or less at thie time of acquimtton

Cash and cash equivalents with donor imposed restrictions for the: purpcmc of sequisitions ¢f

fixed assets or endowment are excluded f'rnm cagh and cash c,quwult.,m'-, in the statement. Df
ca.:h ilows

mkpuuhlun;" . !
Gaing and ldzvsses ft‘om dzspmnl ]
: ;lipﬂprenatlgn,

= L"epxecxation ml plopcrty and. r.,qmpmull s redurded u‘-un;q !ht., blrau,ht line melhnd ove
. Vamous t.sl.lmalud u:ﬂ.ful fives of the Iassef' :

par nmctcw of the pm_}c.@l
wlﬂ nu! (W are e\:penf;;ed as lncuned

lnmm&

Rﬂvamw Code (1RC).

. ‘The ()mmuzatmn hat wé.hmiud any umu‘ld ,
" contingeneics. and determined uncertain posmtmsk ifany, are not material 10 ‘the fihancial
. slalements, according to FASE ASC 740-10. Pmm[tles and. interest aq*:eqsed by “iieome
_taxing authorities are included in operating AP, Af dncurred. The Orgénization®is no
" longer sibjést to exarminaion by fedsxal and state ta\mg authontms for years: pum 1 fiscal
ytar ended Iecember 31, 2009 . \ ‘

- ""Use ot eqimuiu

tllmb
' Prmmp e (GA AP) fequires managcment to m‘lkﬁ cstlmates a:nd asaumptmns tlmt wﬂl nﬂeu

a

the réported amounts of assets and liabilitiss and disclosure of cmningmu asyets and hahlhliw ‘
tyl the repor ted umntml'-, uf revenues and. cxpﬂnws”

-dt the date of the inmncml statemer
durinig the reporting period. Actual l‘LﬁllHH could. differ frc1m those esﬂmates

Sea mdepeudent aud:tma mpoxt
S S

The f‘): Ldl‘n/dil(.m 18 exempt fl om fﬁderal mcmm tams undal ::ecncm 50] (t«)(S) Gt the lntex tml \

“-.tax positions  and :clated incﬂme tax




- equivalenls are mainl

" For-Profit Orpanizations”™ invcstm

!Ll‘aljng funds, $30 for lmnf"d A
'-ﬂmds '

»;-*'lex(JLANA PARINbR‘&lHP : :
N()IES 'l() l* LSTATEMEN '8 ((‘()N I INUH))

Eu,nimary of Slgniﬁcant Accounting l*oliciés (C-ontinued)

Cunog_ntmlium uf‘ C‘i L(.lll tmtl Market Risks:

LG.uqn to cmmentmtmns of credit.and
atid’; m,mvablm (‘:—mh zmd chsh

bm.mmal insiy uments tlmt; pet&ntmlly expose the OIg . i
market risk conmt pnmarllv wf cash und cagh uluwu'l

peticnced any logses with respect to-its Gash bulances. Based upun assessinent of the.

' yincial condition of these m%tltuunnq manabr..mcnt buhwm that the sk of Toss of any
uliumul'ul aT‘nmml\-j i% ITHanTlH] L

At Deeumbun;BI 2012 thl..ll.. wore I.hu.,«.. i](‘
contributions receivables ($450,000, $80,000, and E!O0,00D, tespectively). The Organization
has determined no. allowance for doubtful -addoutits - i3 needed based on a review of
outstanding xe;celvnbles, hl,,tm*mnl collection 111tmﬂmtmﬂ and  economic conditmns
Manugemenl. wnlmls t..rudll Tisk through the use of the dbwc‘ pmwdumb

- Investmems:

- I gevordance with PASB A&E, 958 320 ®Accounting for Certmn Ilwestments Held by Not-
, X1 equoily sceuritios with ruddﬂy dulut’minahiu fair-
V1 valigs 4id all investments in debt secufities are measured at fair value in the statement @f
-, finanicial position. Investment income (including realized and unrealized g:uns and [asms on
i . ittvestments, interest and dividends).is -

L deercasts 1 unrcstricld net sesels dnlgss - dofior or law resiricls the i ‘

- Investment management fees are shown net ‘against investment income on the stafement of

uu.]m]nd in the statement of activitigs

he of lﬂ':'-b‘

ies. Those fees for the year ended’ Deceinber 31, 2012 were $14,870 ($642 toi: general
tau,d endawment Tunds and ‘BM 198 for anln\vment

T, bepteml;m 2004, the FASB issued FA“}B AS(‘ 320 10 “Fmr Vﬂ]u(, Measurement™. FASB
ASC 820-10 dufines fuir value, establishs a framework for measuring fair vatie in genbrally
acceptsd dctounting piinciples (GAAP), and. ehpands disglosures about fair valuwe
measurements. FASB ASC 820-10 does not 1equ1re any few fair value measurements but . - -
applies o ol.ht.i‘ GAAP accounting pmlmunr..mlum thﬂt !1% lalr valuc as a relevant

mbu'ﬂuunuu ul(r!bulu.

Inventory. o . y B

Inventory is stated at the lowex of c05t or market, with. eost deteunme il a first-in, first-out
basis. Market value is bascd o ‘the Tawer nrn,plamm,; ot o realizdble valuc, Invemtary
leudmb hooks, pcl mdlmls dnd other items available for reﬁale at the bookstore and gift shop

Ses mdapendent audltms wwlt
‘ e AT

aingd- at-high. gquality fnancial instifulions and Lrultt xpmtm. i not
* limited to any one institution. The Organization exceeded the Federal Depc:-slt Inisurance
. Cotporation (FDIC) limit (see note 3) a5 of Degember 31, 2012, The Organization has not

: 'mﬂmduall_y oxeeeded 10% ol




THE QLANA PARTNERSHIP
NOTIIZS 'T"D I”INA'NCIAL STATEMENTS (CONTINUED)

2 %mmary nf ‘i:gmﬁcmu’ At,t:uunling Pﬂllues (ﬁmtmued)

w-.u.l'-. as mmm
donated assats, »

‘ fm.m)mpll*-;hr..d l(‘.m[)t‘nm‘ﬂy I*ua!rl
luputlt,d i the slatement of activit 1
- Gontributions ‘whose restrictions e mcl m '
» ;uumst: mﬁ:d suppm't

 Flows”™ which requires: [i@jtjqﬁ),t:-p Tt

" sale of donated financial assets
. inflows from operating activit
P colltubuted resources to lcmgwteuu pul pme

S The Organization recogmzes revenm for Lﬁn‘mm servig ;re::ewad at the fair value of those
o services, Thse services include professional services donated by attomeys, accountants and
other pmiessionals as well as donated advemsmg and. Iegal services, ‘the fair value of the
Jonitod services s reflected in roventes and inehide ‘{‘m q,xpmm.h i Ihu ﬂﬂiuwul_l:, functinnal
categorles for the year ended December 31, 20 1-2:' : - - -

er nearly lmmedlately c,mnverted into LHH]‘I Ay La‘\h '
ceipts in which the donor restricts the use of
should be classihed as financing cash tlows.

5 s

. ‘;“Prni‘w-imnal foes : R
* Professional-legal foes T 11004
Prining and publication I 430
In-kind donations : o 55407
Special events (in-ki ..dmiﬂtions) o 20,4117
Special events (mnkind 'dmm‘nom) B 156,538
Subtotal . . - o 470,785
T.iss;- S‘rpu.." ":l L‘#'g&iﬁ,!-ki and. gift shop S (176,049).
L § 293,836

: 012 the Organization' received $94,000 in inon: cash
for the Maine Exhibition included in “professional
mumcnt Gt Emtwltxes '

Dm mg the year ended Decembm 31 ‘
" revenue in the form of art fi mmnﬁ wredi
4” ahow.. nnd pmgmm * exponsiy fii L

. See mdepem:lant aviditors
o S0 -
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- THE OLANA PARTNERSHIP |
NOTES 10 FINANC'TAL STATEMENTS {[ {)N I’ lNlJl'* l))

bunmmry of Sipnificant Au.,imntmg Pollcws (C‘ ontlmmd)

‘Dmmted ‘:icrvu.m (ﬁm!muul)

T addition, maxy. mdmduals volunteer their time and5 p@ftorm a vane:sty of tasks thiat: assm', ,
ihie Organization. with program services and ﬂmd ising events. No amounts haw béen -

fetﬂ@cted in the f’inancml stntmuents tm Lhese dmmiﬂd §e *um.u thi vulunlum-i uma dheg

YU The (‘)rg,am?auon mumdcd def@rmd wwmle fc'.w the amount of $5 600 xelnted tu the mket
S8 ﬂlas collected m advance of the 2013 {_mla. IR v

‘ ﬁlabaeuuent evants. e

[,ﬂvcrnment ageney is accmed s goVen nment aranit receivable.

xmmm mnaunt ﬂ]]uwu.d' ’
rics the garnings pmcu.s arei

?l&lwtnuﬂ”of ﬁmncnl paS:‘t"ln Rey nua eamed ln excevss of payments 1e¢awed trom the | .

ulftnggh : 350

A
§_wenn o

: “.8'8“7";;3:5'0‘ ‘

"'(_ agh. ﬂnd cash equwalellts held in money mar ket at.:cuunm wcru i ull Y insured hy "%IP(' X '

Lert:ficates of depasit a5 ¢
and cush cquivalents bala

cember 31, 2012 were g:d-ver‘e-‘d“hy FDIC insuranse. The
of $892,72] includes $118.962 of cash equivalents held in 4

C.ash nnd Lush Lqun*ulcnts. L
- Cash and cash ‘vaalents at Deca'mbex 31 2012 compx riged the mllnwinh
| ]d.',ml{ . Boak Balance Hunk Ratlange FT)IC‘ Tn,’:-urdm,e Excoss
First Nmbam Bt CLF o Meadd o 142423 0% 250000 -
* National Union Bank ot Kinde:hook 330433 329431 0 2560000 79433
" THBank L C2ATSM 247574 2sogde -
' LFLTinancial . 34979 0 34970 z‘io 0" e
ldullty-Mﬂs%y Qumk ' o 'I3‘2,2'43‘ L :“1'_1.2,24-3 » ' v
TD Amgritrade 7 098 608 2500002 -

money market account ‘tastrigterd for the investment in endowmm angd §248,272 mf gash

eqmvalams held ina umnev murkm uu.()um. mtmu.d for the c.nmtrum&m of a museum.

‘wea mdeporldmit auditma népm“t
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L TI-IE". OLANA PARTNERSHIP
NDIES TO I‘INANC‘IAL STATEMENTS (CONTINUIZD)

caxrymg V&l\m 1$ determined by ca!culatlng ﬂw tr.m ufue of the estmmted i'utula cash ﬂows, ‘
net ot an allowauoe tor uncolle;tlblu p]edgus Thc mtc.lmt mtw u%d ifr qmn mmmg the: falr

'datc of plcdgf: (L@V@l 3 measmwnent) the 1ate i8 generally sat mr the hm of the pledge lhe
-tzm value rate is based on a iisk fiee treasury rate adjustéd upward for risk based
_nmrmbumul[ % mssessinenl of the dnm‘n Y uxpwlu] ability o pay. The LXPLLIUI luumpla u}"
-mu!h-nyear unconditional ]'.‘ll'les-f_‘,b m glve ax‘e‘ as fOllOWS .

- Amounts tb be rec*elved in ‘

| 2 - ~§ 170,000

Lot R

L - ST 70,000

206 000

217 - 50,000
2018 0 " 30:000
2018 50000
o o oun
o momn-fr*

Less: amounts representing . .
inferest . 401'3()(7,)

" The ‘current pol‘tmn of contx 1butlcmq receivable inciudes $101; 405 of contubutmm mﬂdq. m
: 2912 and eapected 1o hu Lnﬂu.,tul in ﬁm 3 : »

T :w:*stmeuw

e

| lnth:m.n(q at Decembor ?'{ 201 2, aluiui aﬂ f'zm yadue nelude:

o Um‘eahzed Fair Market bAbBAbL 820-
Cost .- - 1. ;:{:Ral‘il Value 10 Ménsurements .

Mutual Funds. - . - $ 1500468 % . 41018 § 1,634,386 Tevell .

~nvestiments are mensuxed ot fair value on a xecurring basia ln accmdance with FASB ASC
© 820-10, fair valoe medsurements are identified as Level 1, Leyal 2, and Tevel 3. Level 1 falr
cvilug iy based on Quoted. prices in active markets fbr 1dt:ntu,dl assetflmblhtles The

g(')r;:,dmzdtmn does nol have any Level 2 or 3 investmenfs. The Urgai’nzatmn s 11'1Vestments
'iarb c.nmprhe.d of one imutual fund at Decembﬂr 31,2012,

L Su: ind'gépt:ndciﬂ..ziudilt.)m’ feporl.
T ;
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THT: OL. ANA PARTNERSHIP ‘
NoTEs' TO FINANCIAL STATEMENTS L_CONTINUED) )

P1 operty and. Lq uipm&nt*

A sunu‘ m'y oi propetty Emd i pmult i :—14 ﬁ)lluw~. B nl"l')Lu..mh:.r 31,2012

lumltu:e/Equ:p‘méut - § - 80880 .
Arlwork-]“’mntmg o 10,0(}0. L

Accumulated De;pleoiatton ‘ (42,1315
y o § 28,558

e 'Elé"h}f%ingpj‘ééinti,011 expense ﬂ':qr:Z(‘)i‘ZWa:‘a '85,240

‘alléctions:

s of collection ilems purchased are

Thé-'Qifgail.fz&iti{.r:‘u does not capitaliz its golluetiims, ("

shiown as decrgases in net assets in the statemient of activities, proceeds from sales of

collection items and insurance recoveries of lost oif destroyed collaction ftems are presented
as Imreases i1 net assets. There were no guch - uwfeasas ar de@reasa fcu the vear ended
December 31 ”012 ‘

'F-uncﬁonal Ex‘p‘e'nkes: 7

“The costs of prowdmg tlie vatious programs, fhncl-m,hing tmd mlu.r ar:,tlvuliw lmw hu..n

o summatized on g fenctionsl bagig in e slatement of ﬁmmmna] ﬂ(pﬂ]ses Acc;nrdmbly,

cerlain costs have bean allomted nmong PEOZIAMS and other ac;tlwuas bmwﬁtﬁd

, '.ln addition, it ‘ahmﬂd ’m., !mlul hat the Org__amrallml wak dwardud a N'\""J\% Fi bran! Iy restors

- the landseape and view on Crown Hill in the amount of $250,000 in 2010, Sinee the
" Organization turned mam‘lb‘bmc..nl of the contragl over to New York State, the funds zmd
“nffsetiing expenses are not reflected in these financial statements. The Organization did,
‘however, make an 1/3 matahmp; vontribution as part of the agreemerit, i the amgunt of

5';70 833 in 2012 and $12,500 in 2011, luta]ing‘ $23,333, which ix rwflected in ﬂtu ru-.pguhvg

,t,.}’Wi Eflld haldnces,

Sw md;..pmdunl. uud:tum Teport.
L 13 - :
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I.[]L (OLANA PART NbRbl llP
NOTES I() HNAN(‘IAI STA I l-‘MhNI"u (( ONTINUEL)

Program and Special Events:
During the yosi ¢rided Deeember 31, 202, the Orpanization held vatious program and

special events. A financial summary is as follows:

- Program | Gala . Other Taotal

(itogs ventincome  § 19,052 - §  60L695 3 114734 § 735494

~ Everit v:xpl:nsaq 16,881 353716 . 67206 ¢ --436 203
Net pmht(loss) C$ 2071 8 UBOTT. § 47548 S 298, c;gﬂgm‘
16. Demand brld Notr.-

The D1gamzat1on abtamed a demand grid note on Ju[y 10 2008 The amount awmlable tn be
borrowed is $350,000 and was renewed in 2012 for a term of October 31, 2012 through
Cretober 31, 2013, T]u., ,!'I‘(")l:ii‘:*i-‘ﬁ‘!.HIH(.‘.CUTL:d and has a Noor rate of 4.0%.  An advance of
F160,000 was mquested onthis line during the year, and no balance was due on Decemhber

21, 2012, Organization: exper."rs to renew ﬂ'llS grid note when it bewmw chig f'ur an
‘ .;addﬂianal period. : :

C 31

lﬁe Landm'ulcs Visitor Lenter* SR

'(ﬂu, Fandmarks Visitor Conter (TN("‘) is a venture that beg,dn on May 26, 2006 wulh olher

- ‘area historic:sites and Columbia Cnun‘ty tourism, . st'

< 547 Warten Street, later moving to 345 Wart En bnegt ,

gipetiscs. Sales/contribution wﬂu,tmn, distritiation, am] il [raying, are managed l)y The

. Olang Parmerslup The collaboration. Wi tem;ﬂoranly terminated as of December 31, 2008,

- yackling the. premises on January 6, 2009, “Throughout 20! -and 2010, minor operationl and

‘promotional. expenses were being paid whilé fiiial vmftm‘es were beitig considered Tn-2 011,

i Commerce to ufilize space in- the
downtisvin Hudson by ‘the . trmn”'

" historie: Wmhingmn Hose Company {fchotse, logat
f\-lalmn The LVE has developed a perianent instattation: inside iht‘ ‘higtoric building, [hat
promotes visitation of the. LVC participating -sites. Hxpenses in 2001 sinclude anny

aird visitor céntet was. opened ‘at
sh-site contributed funds. to gover

me Branp- ammged with the Columbia County. Ghambﬁl

sponsorship to the Chamber of Commer cg tor utilization of thig s e aiid othed pxcmmuanal
exenses, At the olose of 2012, $11,770 was held on hehalf ¢

Olana funds were a!sn kept amde for the purposes of the 'w,

See independent auditw wpmt
w14 - :
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NOTES ) FINANCIAL STATEMI:NT%-(CONTIWED)

12. lcmporanly Reqmued Nnt Awul-i

Tme ; dl"ll}’ restrleted net asgets as of Deeembﬁr 31 2012 represent grants available for ﬂle

fo]lowmg speoific purpases or. pmgmm semees

' Mam ITeuee Projects .
Museum Ceiter 148,263 - ..
Education < 14073
- Landseape (,umtm pOSItmn 10, 34“..; =
. Landseape/Vie L (tiet of discount of $34, 736) 4'32 214 -

" Landscape (_ritical Iﬁ fative - 83,550

. ilnvasive Species pmjeet@! o 3,990

| Landscape/Gardens/Woikshop . 28,100

. I";Tmle Restrieted” (nbtul lise bunl ol §2, '210) 137980

Dxhibitions . 80,785

' Rﬂstllulud Projects 4,000

- Landmaiks Visitors Center ' 1,603

:-Dullllb the: YUAr mulu] Deeumhu 31, 212, ]"LILHHLH ﬁ'nm r;,:-alru.rmh wme mmprl'-.t,.d nr thie:

following:

o Varm education g - $ 20,883

Exhibilions : o 57,887

: ,Landseapex’\:’iewshed e 41,823
EPF Crow Hill match ‘ 70,784
LCuratorial projects 26,701
Time Restricted-General -~ 24,802
Garden/Invasive Spemes e 3,910
,j'Dﬂlm 11,591
' ‘ ¥ ?61 474

mﬁ .

15. "Be'arj,‘d,j Diesignations:

The board designated unrestricted nét-assets for contingenscies in the amount of $30 1,697,

. ‘ ‘wee independent auditors’ repert
‘ ,15 .

Sy 53,860

§ 1,1:98,:7‘62




: fundg. at the dlscrctlon of Mméﬂy Quig
.'etxdownwnt iunds whwh are c:laﬁmfwd aud‘

j donated o pmmanent endowment angd (h) the mmulm : '
pekmangnt’ endowment. Presently, (until. the’ $1mm gbﬂ.l pef’ posmcm 13 met) eammgs o
(dmclends and’ interest), realized and unrealized appxecmt on (depreciation) on the .

-+ annnal third party contt

- 'Under this policy, as ap roved bv the Board of Trustees, the endowiment assets are invested

Cinoa manner that iy

. ;,:"mveﬁtment risk. ‘Th
- 5’}1%&1{?&: rate of return suff ient to c:nvm future draw-downs over the longbutelm

THE OLANA PARTNBRSHIP ‘
NOTES TD FINANCIAL STATEMENTS (CONTINUED)

14, Permanenﬂ‘y Restrieted Net Asscis:

Permanently: rf:,stncted ne.t assﬂs represent donor-restricted endowment gifls for the following
salaried positions. Donors have intended that the earnings on such gifts be accurmilatgd until

' ‘-each position rcaches the $1.mm ,g,mll tlwn uat‘nmbq e tor be uscd tofund such posrcmns

Prt‘bldenl Endowment (net of d1scount of $’§ 401) I 596;.60;]

President Endowment earnings e 24k0T

Educator Endowment o ' C 793,000

Giucstor Bndowment earnings ' - . 62,442

Curator Endowment - . ' ' 99,000
© Curator Endowinent earnings ' ' © o B685

. :m 2009 Lha Or gammtmn s endowment eonmsteci of tWo funds (one compwsad of c&rtif' Gatcs

! :a 5 requu‘mg the nresafv m of
. 'thﬂ mir value Qf the or lguml gtﬁ as Gt thc gift dita o ﬂmds E

ahsent explicit donor slipulations to the contrary,
Organization ¢claxsifies as permanently l‘eﬁt!lﬂt&‘d'

endawment fiand z are elasgificd as permanent quppml as out]mud by the donoys.

.h’etum ()biﬂ’:. ey urld Rca/c Parameters

The Orgamzatmn i H()drd of Trustees has adoptod IIIVL.HH!ILIII. and spending puhmm for
ttempt to pravide a predictable stream of funding 10 supplement

erdowrmenl assets that”

me.ns and maintain the purchasing power of the endowment -assets.

hd Lo pn)duu, molest resills while assuming a low level of
mmtion expects its endowment fund, over time, to pmwde an

. a dWLrHlﬁLd o a”nLnlum ‘ (haj p]duu\ Hoproatur qmp}la'ﬂ'-s an ﬁxud mu, - lm%d“ :
- investinerits (currently cartlfidates of dEpOSH) o hchleve 1‘[5 Ir_\ngﬂte.rm return ob.]egtwea wuhm ‘
. :pxudent tisk constraints. : L S

See independenl nudifors! reporl.
-16- :




THE OLANA PARTNGRSEIP
NOTES TO FINANCIAL STATEMENT ‘:. (C()N l lNU K l))

: ! i erzdmg Polu,y ‘
y 0‘1‘ téll‘w ting dmdcnds iy interest earned on an antual lm*us o
, 4 : as umesmcted donatmns received: for supporl a
“sufficient 16 cover . snnual 0pemtmg, “gxpenditrds. For donor-resty icted. pudowmmﬁs,-
--irivestinent retumns are reinvested until the $lmm goal per position i’ mist. “At that time,
o fmum earnings are subject to the donors’ temporary purpose restrictions, ‘].n 'inm;. ihis
- puliey, the Organivation considers the long-term expected return o its endo
- Accordingly, over the ong-ferm, the Organization expects the oprtent spending pnhcy to
allow ltb mdowmml m grow; . Thm t] ccmmsts,nt jxdtion’s objective to
the. P 0 petmty as well as w0

bndon&nt Net Asset mmpusltmn by Typt: of I‘ung"i as ui‘ T)u,a,m}m 31, 2012:

‘Tamp'dra‘rily ~ Permanently

Unvgsfricted  Reftricted Restricted fl?i:-'tal o
L‘Jonmr—llt“sfnt:ted thdWmmt - ' ‘
i Fumds $ . - % = § 1,582,535 121 m szs
©Bvard-Designated Endowmant B Y . | |
i Punds 280,696 L 230505 |
o ietal Tumds o & 280,696 § -8 _;1_,382,‘535 _&1,8%% :

. ':C.,l‘mng\?as in Endowment Net Assets for the Year Fuded. ,,Dccbmlji'ifktﬁi': 3_31, 2012
*tndowment Nef Assets are comprised of: BT . L
Pledpes receivable ) 96,002,

ash and cash equivelents CFIRD62
Invesbments : 1 3_60,)71

Bndowment Net Assets, ]:nd of Year % 158253 IR | |
| |
I

15, 403 (B) Retlrement Plan:

. The ()hma Partnet s]up board of trustees agreed to adopt the: pl'm documem IRS Farm 5304-
STMPLE, "n ofder to ‘sponsor 4 SIMPLL-TRA - refirement. plan for the employees of
Oryai ti ny of Jativaiy - 1, 20]2 Emplayeas cau muke pre-tax contributions up to 100%
of pay {§ubject to.certain annial daps sot by TRS). Nieew uiployees may enroll in this program
m‘lmedl«ﬂ@ly, ofhﬁrwise enrollment months are Yanuury and luly There is an employer match

. ofupto 3% of salary for efigible’ mplm'ees Thie mtal employer iatch expense was $") 363
L f'ur y‘.sr b u.] D;,wmbe& 31 ZQL. . ‘

See 1ndepe.nderlt aud1tnr~z mp(rfl. e




